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SUBJECT: NEW U.S.-KUWAITI COMPANY INVESTING IN U.S. REAL 
ESTATE 

REE: KUWAIT 4734 

1. KNOWLEDGEABLE INDIVIDUAL TOLD EMBOEF KUWAIT PROPERTIES 
INTERNATIONAL (KPI), A JOINT- VENTURE BETWEEN BANK OE AMERICA AND 
THE B OF A-MANAGED KUWAIT REAL ESTATE BANK, HAS PURCHASED THEIR 
FIRST PROPERTY IN THE U.S. - A $9 MILLION OFFICE BUILDING IN 
SOUTHERN CALIFORNIA. EMBOFF TOLD THAT KPI WAS CONSIDERING TWO 
MORE SIMILAR DEALS TOTALLING ABOUT $20 MILLION. WITHIN 
SEVERAL MONTHS SOURCE CLAIMED KPI WOULD BE CHANNELING $10-15 
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MILLION MONTHLY OF KUWAITI FUNDS INTO U.S. REAL ESTATE. 
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2. COMMENT: GIVEN GOOD WORKING RELATIONSHIP B OE A PERSONNEL HAVE 
ESTABLISHED WITH THEIR KUWAITI COUNTERPARTS, SEVERAL OE WHOM CLOSE 
TO GOK LEADERSHIP, AND INEORMAL ADVISORY ROLE LOCAL B OF A PEOPLE 
HAVE PLAYED OCCASIONALLY WITH MIN FINANCE AND OIL, BELIEVE IT 
LIKELY THAT SUBSTANTIAL PORTION OP MONEY KPI INVESTING IN U.S. 

WILL COME DIRECTLY FROM GOK, AND THAT KPI WILL BECOME MAIN VEHILCE 
THROUGH WHICH GOK WILL CHANNEL IT REAL ESTATE INVESTMENTS IN NORTH 
AMERICA (SEE REPTEL). 
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